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FRIDAY, MARCH 29, 1929.

At the Council Chamber, Whitehall, the
21st day of March 1929.

PRESENT,

His ROYAL HIGHNESS THE PRINCE OF WALES.
LORD CHANCELLOR.
PRIME MINISTER.

Lord Chamberlain.
Chancellor of the Duchy of Lancaster.
Lord Wraxall.
Secretary Sir W. Joynson-Hicks.

WHEREAS His Majesty was pleased by
His Commission dated the 4th day of

December 1928, to nominate and appoint Her
Majesty The Queen, His Royal Highness The
Prince of Wales, E.G., K.T., K.P., G.C.S.I.,
G.C.M.G., G.C.I.E., G.C.V.O., G.B.E., His
Royal Highness The Duke of York. K.G.,
K.T., G.C.M.G., G.C.A7.0., the Most Reverend
Father in God Cosmo Gordon, Archbishop of
Cantei'bury, the Right Honourable Douglas
M'Garel, Baron HaUsham, Lord High Chan-
cellor of Great Britain, and the Right Honour-
able Stanley Baldwin, Prime Minister and
First Lord of the Treasury, or any three of
them during his Majesty's illness, to summon
and hold on His Majesty's behalf His Privy
Council, and to signify thereat His Majesty's
approval of any matter or thing to which His
Majesty's approval in Council is required:

And whereas there was this day read at the
Board a Memorial from the Right Honourable
the Lords Commissioners of the Admiralty,

dated the 19th day of February 1929 (C. (3)
10539/28), in the words following* viz. : —

Whereas by Section 5 of the Naval Savings
Banks Act, 1866, it is enacted that it shall be
lawful for Your Majesty in Council from
time to time to make, by Order in Council,
such Regulations as to Your Majesty in Coun-
cil seem meet for the management of Naval
Savings Banks, and that such Regulations
shall be binding on all parties interested in
the matters to which they relate as if they
were enacted in that Act:

"And whereas by Section 10 of the same
Act it is also enacted that the Commissioners
for the Reduction o>f the National Debt shall
from time to time on the requisition of the
Admiralty, sell any Stocks, Annuities, or
Securities for the time being standing in their
names under that Act, and shall pay the pro-
ceeds of any such sale to the Cash Account
of His Majesty's Paymaster General at the
Bank of England, and that the same shall be
applied subject and according to the Regula-
tions :

" And whereas Your Majesty was graciously
pleased by Order in Council dated 25th June
1924, to sanction Regulations respecting such
Banks:

" And whereas we are of opinion that prc*-
visiom should be made for the disposal of any
surplus funds which may arise from the
operations of the Banks:

" And whereas we are further of opinion-
that it is desirable' to revise the procedure
regarding the disposal of balances standing to


