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offices of the company or companies for a period
of fifteen days after the issuing of the abstract
herein provided.

The Court sball not sanction any amalgama-
tion or transfer in any case in which it appears
to the Court; that policy holders representing cne
tenth or more of the value of the liabilities of the
company to tbe policy holders in any company
which it is proposed to amalgamate, or in any
company the business of which it is proposed to
transfer, dissent from such amalgamation or
transfer.

No company shall ‘amalgamate with another,
or transfer its business to another, unless such
amalgamation or transfer is confirmed by the
Court.in accordance with this section:

Provided always, that this section shall not
apply in any case in which the business of any
company which is sought to be amalgamated or
transferred does not comprise the- business of
employers’ liability insurance.

In this section “policy holder,” in -the case
of a policy terminable by the company at the
end of any year, does not include the legal holder
of the policy for securing the contract with the
company unless a weekly paymeny is actually
payable under the policy.

15. When an amalgamation takes place
between any companies, or when the bisiness of
one company is transferred to another company,
the combined company or the purchasing com-
pany, a8 the cuse may be; shall, within ten days
from the date of the completion of the amalga-
mation or transfer, deposit with the Board of
Trade certified copies of statements of the assets
and liabilities of the companies concerned in such
amalgamation or transfer, together with a state-
ment of the nature and terms of the amalgama-
tion or transfer, and a certified copy of the
agreement or deed under which such amalgama-
tion or transfer is effected, and certified copies
of the actuarial or other reports npon wkich the
agreement or deed is founded ; and the statement
and agreement or deed of amalgamation or
transfer shall be accompanied by a declaration
under the hand of the chairman of each company
and the principal managing officer of each
company that to the best of their belief every
payment made or to ‘be made to any person
whatsoever on account of the said amalgu-
mation or transfer is therein fully set forth,
and that no other payments beyond those set
forth have been made or are to-be made either
in money, policies, bonds, valuable securilies, or
other property by or with the knowledge of any
parties to the said amalgamation or transfer.

16. The Board of Trade may direct any
printed or othér documents required by this Act,
or certified copies tliéreof, to be kept by the
Registrar of Joint Stock Cowmpanies or other
officer of the Board of Trade; and any person

may, on payment of such fees as the Board of .

Trade may direct, inspect the same at his office,
and procure copies thereof.

17. Every statement, abstract, or other docu-
ment deposited with the Board of Trade or with
the Registrar of Joint Stock Companies under
this Act shall be receivable in evidence; and
every document purporting to be certified by
one of the secretaries or assistant secretaries of
the Board of Trade, or by the said registrar, to
be such deposited document, and every document
purporting to be similarly certified to be a copy
of such depusited document, shall, if produced
out of the custody of the Board of Trade or of
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the said registrar, be deemed to be such deposited
document as aforesaid, or a copy thereof, and
shall be received in evidence as if it were the
original document, unless some variation between
it and the original document shall-be proved..

18. Every company which makes default in
complying with the requirements of this Act
shall be liable to a penalty not exceeding fifty-
pounds for every day during which the default
continues; and if default continue for a period
of three months after notice of default by the
Board of Trade, which notice shall Le published
in one or more newspapers as the Board of Trade
may direct, and after such publication the Court
may order the winding up of the company, in
accordance with the Companies Act, 1862, upon
the application of one or more policy holders or
shareholders.

19, If any statement, abstract, or other docu-
ment required by this Act is false in any
particular to the knowledge of any person who
signs the same, such persun shall be liable on
conviction thereof on indictmens ‘to fine and
imprisonment, or on summary conviction thereof
to a penalty not exceeding fifty pounds.

20. Every penalty imposed by this Act shall
be recovered and applied in the same manner as
penalties imposed by the Companies Act, 1862,
are recoverable and applicable.

21. The Court may order the winding up of
any company, in accordance with the Companies
Act, 1862, on the application of one or more
policy holders or shareholders, upon its being
proved to the satisfaction of the Court .that the
company is insolvent, and in determining whether
or not the company is insolvent, the Court shall
take into account its contingent or prospective
liability under policies; but the Court shall not give
ahearing to the petition until security for costs for.
such amount as the judye shall think reasonable
shall be given, and nntil a primé facie case shall
also be established to the satisfaction of the judge ;
aud in the case of a proprietary company having
an uncalled capital of an amount sufficient to make
up the actual invested asséts equal to the amount
of the estimated liabilities, the Court shall
suspend further proceedings on the petition for
a reasonable time (in the discretion of the Court)
to enable the uncalled capital, or a sufficient part
thereof, to be called up; and if at the end of the
origival or any extended time for which the pro-
ceedings shall have been suspended such an
amount shall not have been realised by means of
calls as, with the already invested assets, to. be
equal to the liabilities, an order shall be made on
the petition as if the company had been proved
insolvent. : .

22, The Court, in the ,case of a company
which has been proved to be insolvent, may, if
it thinks fit, réduce the amount. of the contracts
of the company upon such terms aund subject to
such conditivns as the Court thinks just, in place
of making a winding-vp order.

23. Any notice which is by this Act required

| to be sent to any policy holder may be addressed

and sent, in the case of a current policy, to the
person to whom notices respecting such policy
are usually sent, and in the case of an expired
policy, to every person to whom any payment
due under that policy is payable, aud any notice
so addressed and sent shall be deemed and taken
o be notice to the holder of such policy.

24. The Board of Trade shall lay annually
before Parliament the statements and abstracts
of reports deposited with them under this Act
during the preceding year. . e e



