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between the 1st April, 1948, and the 22nd January, 1949,
Total Issues out of the
Exchequer a
EXPENDITURE Estimate for |- ot payments from
OTHER ISSUES. 948-49.
AND year 1948-49. | , ¢ April, 1948| 1st April, 1947
to to
22nd Jan., 1949 24th Jan., 1948.
ORDINARY EXPENDITURE. £ £ £ .
Interest and Management of National Debt 500,000,000 362,042,183 382,209,108
Payments to Northern Ireland Exchequer ... - 26,000,000 20,415,581 17,743,298
Other Consolidated Fund Services ... vee . 8,000,000 6,874,369 6,847,188
TOTAL 534,000,000 389,332,133 406,799,594
ToTAL SUPFPLY vax- (EXCLUDING SELF-BALANCING) 2,442,657,000 | 1,959,897,111 | 1,926,655,106
ToTAL, ORDINARY Expmmmn . 2,976,657,000 | 2,349,229,244 | 2,333,454,700
Sinking Funds . . - —_ 13,068,852 —
TorAL (EXCLUDING SELF-BALANCING EerNme) o | 2,976,657,000 | 2,362,298,096 | 2,333,454,700
SELF-BALANCING EXPENDITURE.
Post Office Expenditure corresponding to Revenue 150,200,000 120,200,000 113,730,000
Excess Profits Tax, Post-war refunds (part deducted for tax) ,000,! 7,040,000 18,521,000
ToTAL, SELF-BALANCING EXPENDITURE 166,200,000 127,240,000 132,251,000
TotaL 2,489,538,096 | 2,465,705,700
INTEREST Omsmn THE PERMANENT Dm-r CHARGE—
‘Issues under various Acts . e 16,333,499 6,343,576
OTHER ISSUES
Issues TO MEET CAPITAL EXPENDITURE—
_Under the Post Office and Telegraph (Money) Acts 1946 and 1948 19,500,000 18,150,000
Under the Housing Act, 1914 . 2,140 —
REDEMPTION OF DEBT—
Treasury Bills paid of ... .. 119,151,560,000 |19,051,000,000
Principal of National Savings Certificates pald off . . 103, 000 113,550,000
Principal of 21 per cent. Defence Bonds paid off . 15,716, -000 5, 563 1000
Principal of 3 per cent. Defence Bonds paid off . 74 096, 858* 108 343, '767
3 per cent. Conversion Loan, 1948-53, paid off . 1,250000
2} per cent. National War Bonds 1945—47, paid off . 100 000
2} per cent. National War Bonds, 1946-48, paid off .- 100,000
2} per cent. Terminable Annuities, paid off . . 4,420,230 4,311 763
3 per cent. Terminable Annuities, pald oﬁ' . 22,343,343 23, 306 166
Tax Reserve Certificates paid off . - 168,761,530 193, 470 627
Other Debt, &c.—
Internal . 105,883,307 14,617,888
External . . . . 14,501,526 3 750 867
Ways and Means Advances Repald 5,630,505,000 | 5,046,900,000
Treasury Deposnts by Banks Repaxd 2,171,500,000 2 113, 500000
Funds — 12, ‘446,718
Excnss Pro¥rts TAx POST-WAR REFUNDS (BALANCE AFTER DEDUCTION OF TAx) 8,604,379 22,636,764
Suez CANAL; DRAWN SHARES—ISSUE TO REDUCE DEBT 128,286 —_
ISSUES UNDER THE FOLLOWING ACTS—
Tithe Act, 1936, Section 26 (1) - " 2,505,000 2,380,000
Overseas Trade Guarantees Act, 1939 Section 4 (l) s 1,379,400 1,087,000
Housing (Temporary Accommodauon) Act, 1944, Section 8 (l) 6,750,000 42,000,000
Housing (Scotland) Act, 1944, Section 4 (2) and Housing (Financial Prowslons)

(Scotland) Act, 1946, Section 13 (2) ... R 4,989,000 3,861,000
Building Materials and Housing Act, 1945, Section 1 (1) . — 500,000
Local Authorities Loans Act, 1945, Section 3 (6} . 191,500,000 180,500,000
Coal Industry Nationalisation Act, 1946, Section 34 (1) . 33,000,000 ,000,000
New Towns Act, 1946, Section 12 ( ) v 731,000 284,000
Cotton (Centrahsed Buymg) Act, 1947, Section 21 m 82,000,000 8,000,000
Overseas Resources Development Act, 1948 Sectxon 17 (1)-—

Colonial Development... . e 720,000 —_—
Food .. 12,100,000 —
Bretton Woods Agreements Act, 1945, Sectlon 2 .. — 16,129,032
Miscellaneous Financial Provisions Act, 1946—
Section 2 (1) War Damage : Board of Trade ... 6,250,000 51,250,000
War-D ¢ War Damage Comrmssmn 96,000,000 172,500,000
Section 3 (1) Civil Contingencies Fund ... ... ,000,000 40,500,000
Finance Acts, 1946 and 1947, Post-war credits . 15,368,926 50,504,594
Finance Act, 1935, Section 30 (1) : 3 per cent. Local Loans Stock, paid off 100,000 ,850,000
22nd Jan., 1949 | 24th Jan., 1948 |30,471,237,520 |29,831,142,462
BALANCES IN EXCHEQUER :(— £ £
Bank of England 2,047,894 2,024,688
Bank of Ireland 2,129.211 1,625,386 4,177,105 3,650,074
TOTAL ...£|30,475,414,625 {29,834,792,536
* Including £51,424,858 paid off on maturity. ¢
Memo.—Floating Debt Outstanding 31st March, 1948 6,541,980,000
22nd Jan., 1949  24th Jan., 1948
Ways and Means Advances Oumanding — £ £
Advances by Bank of England . — -
Advances by Public Deparmen - - 292,770,000 341,130,000
Treasury Deposits by Banks e . 1,329,500, 00 1 330.000.000
Treasury Bills Outstanding . . 4,498,225,000t  4,626,580,000
Total Floating Debt Outstanding ... _5,120495,000 _6,297,710,000
Net Decrease .. 421,485,000

1 Includes £56,000 the proceeds of wluch were not camed to the Exchequer wntlnn the penod-of the Account.




