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between the 1st April; 1948, and the 12th March, 1949.
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“Total Issues out of the
. . equer :
t
EXPENDITURE Estimate for to meet payments Trom
AND OTHER IsSUES. year-1948-49. | i<t April, 1948] 1st April, 1947
to to
12th Mar., 194913th Mar., 1948,
ORDINARY EXPENDITURE, £ £ £

Interest and Management of National Debt 500,000,000 471,665,475 496,590,525
Payments to Northern Ireland Exchequer ...” ... ° 26,000,000 26,887,312 21,765,519
Other Consolidated Fund Services ... 000,000 9,213,354 7,087,052

ToraL 534,000,000 507,766.141 * 525,443,096

“TOTAL SUPPLY Smmcss (EXCLUDING SELF-BALANCING) e | 2,442,657,000 | 2,277,796,552 | 2,338,804,784

ToTAL, ORDINARY EXPENDITURE . 2,976,657,000 | 2,785,562,693 | 2,864,247,880
Sinking Funds . o . _ 18,063,625 { - —

ToraL (zxcwnmc SELF-BALANCING Exrmmrm) . | 2,976,657,000 | 2,803,626,318 | 2,864,247,880

SELF-BALANCING EXPENDITURE, J ...

Post Office Expenditure corresponding to Revenue 150,200,000 145,140,000 134,400,000
Excess Profits Tax, Post-war refunds (part deducted for tax) 16,000,000 ,234,| 21,835,000

TOTAL, SELF-BALANCING EXPENDITURE 166,200,000 153,374,000 156,235,000

TorAL . e 2,957,000,318 | 3,020,482,880
INTEREST OUTSIDE THE PERMANENT DesT CHARGB-— .

Issues under various Acts . o T 19,933,081 8,778,650

OTHER ISSUES ’ ‘ :

Issues TO MEET CAPITAL EXPENDITURE—

Under the Post Office and Telegraph (Money) Acts, 1946 and 1948 22,930,000 21,600,000

Under the Housing Act, 1914 . .. e 2,140 —_
REDEMPTION OF DEBT—

Treasury Bills paid of ... veer |22,222,990,000 | 22, 053 ,460,000

Pnnclpal of Nanonal Savings Certificates pald off 119, 300000 9,200, 1000

Principal of 2% per cent. Defence Bonds paid off 18, 014 000 7 450 :000

Principal of 3 per cent. Defence Bonds paid off 78,028,858' 130, 593 767

3 per cent. Conversion Loan, 1948-53, paid off . e ees 1,300,000 299 224, '665

2} per cent, National War Bonds, 1945-47, paid oﬁ‘ . '100,000

2% per cent, National War Bonds, 1946-48 paid off 100,000

24 per cent, Terminable Annmtles, paid off 5, 913 w221 5,768,117

3 per cent. Terminable Annuities, pa.ld off 27, 1039 440 26,246,150

Tax Reserve Certificates paid off - .. TR e © 301 282 136 ..330, 601 ‘616

Other Debt, &c.— )

- Internal e an 116,152,394 15,788,113

External . 21,738,604 | 35, 313 253

Ways and Means Advances Repand e aes .. 6,851,560,000 | 6,134,820,000
Treasury Deposxts by Banks Repmd . 2,772,500,000 | 2, 544 000 000 .
Sinking Fun v eane - 16, 741 982
EXCEss Pnoms TAX POST-WAR REFUNDS (BALANCE AFTER Dmucnou OF TAX) * 10,062,132 26,686,737
Suez CANAL DRAWN SHARES—ISSUE T0 REDUCE DeT ... - 128,286 -
ISSUES UNDER THE FOLLOWING ACTS—

Tithe Act, 1936, Section 26 (1) .. 2,505,000 2,380,000

Overseas Trade Guarantees Act, 1939 Section 4 (l) . ,490,400 1 219 500

Housing (Temporary Aocommodauon) Act, 1944, Section 8 (l) 6,750,000 55, 1000,000

Housing (Scotland) Act, 1944, Section 4 (2) and Housmg (Financial PI‘OVISIODS)

(Scotland) Act, 1946, Section 13 (2) e 5,831,000 4,766,000
Building Materials and Housing Act, 1945 Sectlon 1 (l) — 500,000
Local Authorities Loans Act, 1945, Section 3 m 215,750,000 214,500,000
Coal Industry Nationalisation Act, 1946 Section 34 (1) 33,000,000 28,000,000
New Towns Act, 1946, Section 12 (3) . 846,000 84,000
Cotton (Centralised Buying) Act, 1947, Section 21 (l) . 92,000,000 11,000,000
Overseas Resources Development Act, 1948 Sectlon 17 (1)—— _— ’

Colonial Development... . 1 ,070,000 25,000
Overseas Food .. e . ane ,200000 —
Bretton Woods Agreements Act 1945 Section 2 (l) e e . 16,129,032
Miscellaneous Financial Provisions Act 1946—
Section 2 (1) War Damage : Board of Trade - 7,000,000 58,750,000
War Damage : War Damage Comnussxon ’ 111,000,000 208, 500
Section 3 (1) Civil Contingencies Fund: - 95,000,000 185 500, 000
Finance Acts, 1946 and 1947, Post-war credits , 17,898,502 - .. 54, 810,960
Finance Act, 1935, Section 30 (1) : 3 per cent. Local Loans Stock pald off 00, 1 850000
12th Mar., 1949(13th Mar., 1948, 36,150,315,512 | 35,650,270,422
BALANCES IN EXCHEQUER :— £ £
Bank of England 2,046,011 2,049,029 { . . -
.Bank of Ireland . 1,012,969 . 1,110,797 | 3,058,980 3,159,826
' TotaL.  ...£|36,153,374.492 | 35,653,430,248
* Including £51,951,858 paid off on maturity. g '
. Memo.—Floating Debt Outstanding 31t March, 1948 ... ... 6,541,980,000 .
Wa s and Means Advances Outstanding 12 M;:“ - 1949 13th Mf ’ 1948

Y Advanices by Bank of England o e e ee e o " 13,000,000 6,000,000

Advances by Public Depulmems v e cem e e 414,020,000 416 670,000
Treasury Deposits by Banks .. e ,003,500,000 9,500,000
Treasury Bills Outstandiog e me me e e e e 4,475,540,0001 . . 4,852 185,000

Total Floating Debt Outstanding ... 5,906,060,000 .6,514,355,000
Net Decreaso .. _+ 635,920,000

- ¢ Includes £111 000 the proeeeds of wlnch were not camed to the Excheqw withm the penod of the Account.




