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State Intelligence

HONOURS AND AWARDS

CENTRAL CHANCERY OF
THE ORDERS OF KNIGHTHOOD

St James’s Palace, London SW 1
4th April 1985

The QUEEN has been graciously pleased to make the
followmg appomtment to the Royal Victonan Order

“(To be dated 21st March 1985)

To be a Commander
‘The Honourable George Edward ADEANE

TREASURY

TREASURY MINUTE DATED 1st APRIL 1985

The Lords Commussioners of Her Majesty’s Treasury read
section 3(2) of the National Loans Act 1968 (1968 c13
as amended) whereby any sums borrowed from the Public
Works Loan Commussiopers shall bear interest at such
rates as the Treasury may determune from time to time
1n accordance with section 5 of the said Act

My Lords note that the Public Works Loan Commus-
sioners will be offering local authorities loans with matun-
ties between one and ten years, on which interest will be
vaniable and payable at one or three or six monthly
mtervals, and that such loans will be available up to the
fuil extent of the quota for each local authonty
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In accordance with section 5 of the said Act the Chan-
cellor of the Exchequer now recommends that the rate of
nterest for loans on which the rate of interest 1s varable at
six monthly intervals made by the said Commussioners to
local authonties (as defined in paragraph 1 of Schedule 4
to the sard Act) on or after the start of business om 1st
Aprl 1985 untdl the comung mto operation of a further
Determination shall be the sum of the six months London
Inter-Bank Offered Rate (“LIBOR™) and a margin of
% per cent LIBOR for the purposes of this Determunation
1s the average ascertamned by the Bank of England between
1030 and 11 am on the relevant day of the six months
London Inter-Bank Offered Rate of the four largest mem-
bers for the time bemng of the Commuttee of London Clear-
mg Bankers (or all the members if less than four), size
being determined by reference to total deposits at the last
balance sheet date The LIBOR applicable to any loans
shall be, for the first six months period of the loan (cal-
culated from the date the pnncipal 1s credited to the
account of the authority’s banker), the LIBOR 1n force at
11 am on the date the principal 1s credited and, for eagh
subsequent six month peniod, the LIBOR i force at 11
am on the interest payment date beginning such subge-
quent pertod or, i1f that payment date 1s not a
day, the first banking day of the interest pennod

My Lords concur
The Treasury determine the rate of interest accordingly
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